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RACINE UNIFIED SCHOOL DISTRICT
2016 — 2017 ORIGINAL BUDGET
Fund Financial Statements

School finance practices and governmental accounting rules require that the
school district segregate financial transactions into distinct accounting entities,
called funds. For purposes of analysis, funds are grouped as either operating or
capital project.

Operating funds are used to report on-going annual costs of operating the
district. The operating funds include the following:

General Fund (Fund 10)
Special Education Fund (Fund 27)
Special Revenue Fund (Funds 21 & 29)
Debt Service Funds (Funds 38 & 39)
Capital Project Funds (Funds 41, 42, 43, 44, 45, 46 & 49)
Food Service Fund (Fund 50)
Community Service Fund (Fund 80)

The community service fund allows for the segregation of financial transactions
related to community use of facilities and programs operated for the benefit of the
entire community.

Capital project funds are created whenever acquired resources are restricted for
the acquisition or construction of specific capital projects or purchase of capital
items. Racine Unified School District reports on six capital project funds.

A separate financial statement showing revenues, expenditures and changes in
fund balance is prepared for each fund. A combined statement showing
revenues, expenditures and changes in fund balance for all funds is also
provided. The combined statement removes interfund transactions to avoid
overstating revenues or expenditures.



BUDGET ASSUMPTIONS

The following assumptions were used to create the original budget:

1.

Pending changes to laws and regulations regarding school finance will not
be adjusted in such a way as to have a material impact on the budget.

Property Tax Impact

Property values increased 4.87% which is greater than the prior year
increase of 1.74% and more than the state average of 2.87%. Higher
property values can reduce the property tax rate.

General state aid is estimated to increase $7.75 million which represents a
5.54% increase. This additional aid reduces school property taxes.

The tax levy for community service programs was increased by $750,000 to
funds additional after school programs, parent engagement activities, a
school community policing model, the Montessori program for 3-year-olds,
and community mental health efforts.

The tax levy includes an increase of $1 million to fund energy efficiency
related heating and cooling improvements to Jerstad-Agerholm school
utilizing a performance contract.

The state structure for financing private school vouchers in Racine will
require the district to fund an estimated 1,183 students at a cost of $8.78
million. The tax levy will increase by $4.62 million as provided by state law
as a revenue limit non-recurring exemption.

The overall property tax levy will decrease by over $1 million and the tax
rate will decrease by over 5.8%.

Student Enrollment

The number of enrolled students in the District declined by 507 students
according to the third Friday count submitted to the state.

The District has experienced a pattern of decline at the early grade levels
due to a 5-year decline in area birth rates. The birth rate declined by 3.3%
for the year of incoming kindergarten students.

10. District membership and enroliment will continue to decline this school year

due to the state program to allow students to receive vouchers to attend
private schools. Enroliment under the Racine Parental Choice Program
increased from 2,126 to 2,532 students. In addition, 13 students will attend
private schools under the new special needs scholarship program.

11.The number of open enrollment students coming into the district will

increase to 37. The number of open enroliment students leaving the district
will increase from 1,249 to 1,281. Open enrollment tuition payments by
RUSD are expected to exceed $9.3 million, including over $500,000 for
special needs open enrollment costs.



12.Using the membership estimate for revenue limit calculations, the three year
membership average for revenue limit purposes will decrease by 297
students.

Revenues

13.The state revenue limit per-pupil spending authority will decrease by
$906,142. However, additional revenue limit allowances overall will increase
District spending authority by $521,271.

14.The state finance law allows the district a 1% increase per pupil spending as
provided by the additional $2 million of state per pupil categorical aid.

15. The district will experience a $784,000 reduction in other state categorical
aid, specifically a $615,000 reduction in special education aid.

16. The District will receive $873,293 from the Village of Sturtevant as a one-
time payment due to the retirement of a TID District.

17.Federal grant funding is increased by $1 million due to a planned carryover
of funds. Title funds are higher by over $1.6 million while and IDEA special
education funds were lower by $600,000.

Expenses

18. Academic and curricular programs include $1.2 million for the elementary
math curriculum/textbook adoption. Funds are also provided for textbook
replacement, curricular materials, reading programming, curriculum writing
and development, and Response to Intervention instructional programs to
strengthen services to struggling students in the District.

19. $1 million of referendum funds are set aside for instructional technology and
school safety initiatives.

20. School funding includes classroom furniture and equipment for newly
constructed schools, continuation and expansion of Violence Free School
Zones, and career pathways in high schools.

21.Title grant funds for the district’s two priority schools will continue and will be
used to add hours of instruction at Knapp and Goodland elementary schools
and to fund the Lead Turn Around Partner. The budget reflects adjustments
to all grant revenues and expenses due to revenue changes and eligibility
for Title programs.

22. Funding for staff development is provided, including training costs and
materials, professional development systems; and substitute teacher
coverage.

23. Over $21.8 million of referendum and other proceeds is budgeted to
complete new school construction, building maintenance and
improvements, and property acquisition.



24,

25.

26.

27.

28.

Financing is budgeted to cover the costs constructing the REAL School at
the SportsPlex building, heating and cooling improvements to Jerstad-
Agerholm school, and an alternative learning facility.

Staff Related Costs

The budget assumes a staff increase of 40 FTE over the 2015-16 Original
budget. (see staffing information on page 9)

An allowance is provided for salary costs for all employee groups to cover
CPI, step adjustments, and level changes for all staff.

District costs for employee health coverage are decreased 1% over the prior
year based on actuarial estimates and changes to the plan design for
employee spouses covered by their own employer.

Maximum use of assumed savings from staff vacancies with little staffing
contingency provided.

The recommended original budget complies with rules and regulations of the
State of Wisconsin and federal government as well as policies of the Racine
Unified School District. The budget will allow for sustaining existing programs but
does not contribute to continued building of organizational capacity for future
years nor address future facility needs.



ENROLLMENT INFORMATION

School district revenues and costs are directly related to the number of pupils
served as well as the curriculum and support programs offered. The number of
staff we need is directly related to the number of students served. Long-term
facility needs are based on projected enrollment. Consequently, enrollment
constitutes the beginning point for the calculation of budgets.

RACINE UNIFIED SCHOOL DISTRICT
Enrollment Projection
District Summary

Enrollment projections are used to plan for staffing lewvels, facility space needs and quantities of supplies
and materials.

Total Enrolled Non- Total Total
PRE - K 4K Y sK 1-12 Enrolled Change Attending Count Change

Historical Data

2012-13 332 1,029 1,640 ¥ 17,640 20,641 1050 21,691

2013-14 121 1,139 1,533 " 17,412 20,205 (436) 1166 21,371 (320)

2014-15 121 1,131 1,435 7 17,164 19,851 (354) 1227 21,078 (293)

2015-16 121 1,179 1,329 " 16,989 19,618 (233) 1249 20,867 (211)

2016-17 226 1,029 1,269 7 16,587 19,111 (507) 1281 20,392 (475)
Projection

2017-18* 230 1,068 1,263 16,305 18,866 (245) 1,291 20,157 (235)

Total enrolled includes pupils enrolled for attendance in one of the district's schools or sponsored programs (e. g.
off-site 4 year old kindergarten) regardless of residence status. Projections for future years is based on a cohort
sunival method with greatest weight given to initial grade data (4 year old kindergarten). Non-attending represents
resident pupils who attend school in another school district, mostly under the state's open enrollment law.
Students age 3 in Montessori School do not count for revenue limit funding purposes.



PROPERTY TAX INFORMATION

Property taxes are levied into the General Fund, Debt Service Funds, Capital
Expansion Fund and Community Service Fund. The amount of property taxes a
school district is permitted to raise in the general and debt service funds is
controlled by state imposed revenue limits.

Property taxes are estimated to decrease $1,087,696 which is 1.27% lower than
last year. The estimated property tax rate is projected to decrease 5.86%, or
$.62 per $1,000 equalized value, for a total estimated property tax rate of $10.01.

The following table shows the history of the district’s equalized value, tax levies,
and tax rates since the district was first formed in 1961-62. Changes to the tax
levy are impacted by changes in state general aids, student enroliment, approved
referenda, and tax levy impacts due to the state voucher law. The 2016-17 tax
levy will include over $8.78 million due to private school vouchers.

RACINE UNIHED SCHOOL DISTRICT TAX LEVY HISTORY

(Amounts in Thousands)

EQUALIZED TAX RATE TAX
SCHOOL VALUE % TAX % per $1000 RATE

YEAR (TID OUT) CHANGE LEVY CHANGE EQUALIZED CHANGE
61-62 610,437 7,576 $12.41

71-72 1,036,724 19,789 $19.09

81-82 2,789,838 31,340 $11.23

91-92 4,976,066 47,472 $9.54

01-02 6,037,440 53,182 $8.81

02-03 6,438,154 6.64% 48,475 (8.85%) $7.53| (14.52%)
03-04 6,874,804 6.78% 53,063 9.47% $7.72 2.51%
04-05 7,505,782 9.18% 57,163 7.73% $7.62| (1.33%)
05-06 8,243,327 9.83% 55,717 (2.53%) $6.76 | (11.25%)
06-07 9,117,495 10.60% 62,299 11.81% $6.83 1.09%
07-08 9,541,307 4.65% 64,373 3.33% $6.75| (1.26%)
08-09 9,714,573 1.82% 70,101 8.90% $7.22 6.96%
09-10 9,677,597 -0.38% 75,939 8.33% $7.85 8.74%
10-11 9,289,465 -4.01% 78,110 2.86% $8.41 7.16%
11-12 9,127,326 -1.75% 79,280 1.50% $8.69 3.30%
12-13 8,392,856 -8.05% 81,875 3.27% $9.76 | 12.31%
13-14 7,908,573 -5.77% 78,760 (3.80%) $9.96 2.09%
14-15 8,041,489 1.58% 77,128 (6.03%) $9.59 | (3.69%)
15-16 8,054,829 1.74% 85,619 8.71% $10.63| 10.83%
16-17 8,447,495 4.87% 84,531 (1.27%) $10.01 [ (5.86%)




The pie chart below shows the distribution of the property tax levy and how
75.9% is for the General Fund, 12% is used for debt service, and 1.9% for the
Community Service Fund. The Voucher Levy will make up 10.4% of total
property taxes. No funds are levied into the Capital Expansion Fund (Fund 41) as
part of this budget proposal.

FY17 Property Tax Levy by Fund

General Fund
75.9%

Voucher Levy
Community Service Debt Service 10.4%

Fund Funds

The graph below shows how the equalized tax levy rate for RUSD remains below
many bordering and peer school districts. The graph shows how the RUSD FY17
adjusted equalized tax rate is expected to be lower than the FY16 levy of many
other listed districts.

Comparison of Equalized Tax Levy Rates
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STAFFING INFORMATION

The following table compares Full Time Equivalency (FTE) staff changes over
the FTE levels reported in the original budget document last October. Staffing
levels from the 2012-13 original budget are also provided. The table breaks down
the information by employee group, fund, and whether the position is federally
funded. The table also includes overloads (OL) and contracted employees (PS).
The costs associated with the staff are reflected in the budget.

The staffing process generated an overall increase in staff of 40.88 FTE. The
table indicates that the number of certified administrators increased 7 FTE some
of which are grant funded positions. Teaching FTE increased by 15.75 FTE while
educational assistants increased 21.4 FTE. There were also decreases in clerical
staff (10.8 FTE). The FTE increased for positions in both Professional Support
(4.5 FTE) and Building and Grounds (3 FTE).

Comparison of Staff by Employee Group
Fiscal Year 2012-13 through 2016-17

Original FY16-FY17
2012-13 2013-14 2014-15 2015-16 2016-17 Difference Notes

Certified Administrators

- General Fund (F10) 71.50 72.98 81.50 82.50 87.20 4.70 1
Federal Grant Funded 1.00 1.00 1.50 1.50 3.50 2.00
- Special Education (F27) 3.00 4.00 1.00 0.00 2.00 2.00
Federal IDEA Grant Funded 3.50 2.50 7.00 9.00 7.00 -2.00
- Community Senices (F80) 0.00 0.00 0.00 0.00 0.30 0.30
Total Cert. Admin (AD) 79.00 80.48 91.00 93.00 100.00 7.00

Teaching Staff

- General Fund (F10) 1150.56 1171.58 1164.98 1166.71 1175.13 8.42 2
Federal Grant Funded 66.32 68.59 77.50 82.70 91.30 8.60 3
- Special Revenue Trust (F21) 0.64 0.00 0.00 0.00 0.00 0.00
- Special Education (F27) 406.66 420.82 407.40 391.13 396.14 5.01 4
Federal IDEA Grant Funded 31.20 36.20 31.00 35.50 30.70 -4.80 4
- Community Senices (F80) 1.00 0.00 0.00 0.00 1.00 1.00
Subtotal (T) 1656.38 1697.19 1680.88 1676.04  1694.27 18.23
- General Fund (F10) 22.26 22.35 17.05 19.93 18.65 -1.28 5
Federal Grant Funded 0.00 0.00 0.40 0.20 0.00 -0.20
- Special Education (F27) 1.80 0.00 0.00 0.00 0.00 0.00
Subtotal (OL) 24.06 22.35 17.45 20.13 18.65 -1.48
- General Fund (F10) 0.00 0.00 1.00 1.00 1.00 0.00
- Special Education (F27) 4.00 2.00 3.00 5.00 4.00 -1.00
Subtotal (PS) 4.00 2.00 4.00 6.00 5.00 -1.00
Total Teaching Staff 1684.44 1721.54 1702.32 1702.17 1717.92 15.75




Educational Assistants

- General Fund (F10)
Federal Grant Funded

- Special Education (F27)
Federal IDEA Grant Funded

- Food Senice (F50)

- Community Senices (F80)

Total Ed Asst Staff (EA)

Secretaries & Clerical
- General Fund (F10)
Federal Grant Funded
- Special Education (F27)
Federal IDEA Grant Funded
- Special Projects Fund (F29)
- Community Senices (F80)
Subtotal (SC)
- General Fund (F10)
Federal Grant Funded
Subtotal (PS)
Total Secretarial Staff

Buildings and Grounds
- General Fund (F10)
Federal Grant Funded
- Food Senice (F50)
Total B&G Staff (BG)
- General Fund (F10)
Subtotal (PS)
Total Building & Grounds Staff

Professional Support
- General Fund (F10)
Federal Grant Funded
- Special Education (F27)
Federal IDEA Grant Funded
- Special Projects Fund (F29)
- Food Senice (F50)
- Community Senvices (F80)
Subtotal (AS)
- General Fund (F10)
Federal Grant Funded
- Community Senvices (F80)
Subtotal (PS)
Total Admin Support Staff

Total

105.66 114.35 124.80 116.31 124.06 7.75
20.77 24.87 24.26 23.84 24.32 0.48
217.37 229.58 212.10 226.30 238.13 11.83
2.30 0.50 0.50 0.00 0.00 0.00
2.10 2.34 2.51 2.48 2.78 0.30
0.00 0.00 0.00 0.00 1.04 1.04
348.20 371.64 364.17 368.93 390.33 21.40
132.73 133.48 131.98 127.79 119.03 -8.76
3.14 3.34 3.84 3.54 2.50 -1.04
0.00 0.00 0.00 0.00 0.00 0.00
10.50 9.50 7.50 7.70 6.70 -1.00
0.70 0.30 0.30 0.65 0.65 0.00
2.25 1.70 0.00 1.75 1.75 0.00
149.32 148.32 143.62 141.43 130.63 -10.80
0.00 0.00 0.00 0.00 0.00 0.00
1.00 1.00 0.00 0.00 0.00 0.00
1.00 1.00 0.00 0.00 0.00 0.00
150.32 149.32 143.62 141.43 130.63 -10.80
185.64 181.80 172.92 174.71 178.53 3.82
0.00 0.00 0.40 0.40 0.40 0.00
4.16 4.47 13.42 13.03 12.84 -0.19
189.80 186.27 186.74 188.14 191.77 3.63
0.60 0.60 0.60 0.60 0.00 -0.60
0.60 0.60 0.60 0.60 0.00 -0.60
190.40 186.87 187.34 188.74 191.77 3.03
49.35 48.15 59.45 66.40" 68.05 1.65
1.10 0.20 5.20 6.70 6.10 -0.60
0.00 1.00 0.00 0.00 0.00 0.00
1.50 0.00 0.00 0.00 1.00 1.00
0.30 0.00 0.00 0.00 0.00 0.00
0.75 0.75 0.75 0.75 0.25 -0.50
1.00 2.30 0.00 0.55 2.50 1.95
54.00 52.40 65.40 74.40 77.90 3.50
0.00 1.00 1.00 1.00 1.20 0.20
1.24 1.24 1.00 1.00 1.00 0.00
0.00 0.00 0.00 0.00 0.80 0.80
1.24 2.24 2.00 2.00 3.00 1.00
55.24 54.64 67.40 76.40 80.90 4.50
2507.60 2564.49  2555.85  2570.67  2611.55 40.88

1. Includes certified administrators for positions of High School Freshmen
Academy Deans, Turning Point Academy Dean, Dean at Gifford School, and
Assistant Principal at Fratt and West Ridge Elementary schools.

10

11

12

OES5.8



10.

11.

12.

Teaching staff increased through staffing process. Includes academy coaches
added at each high school.

Four Title funded teachers added at Park High School as well as a non-public
school teacher.

Teaching staff funded by district funds rather than federal IDEA funds due to
reduced carryover allocation.

Reduced overload positions at high schools. This FTE area includes virtual
learning teaching staff.

Additional educational assistants for Montessori, early learning programs, and
classroom support.

Addition of special education assistants during the 2016-17 school year as
part of the staffing process and service delivery changes.

Educational assistants for Montessori program.

Clerical positions restructured and reduced at high schools.

Building service FTE added to cover SportsPlex building, Olympia Brown
Elementary, and Gifford School.

Includes a position for family and community engagement and another for
mental health programs.

Additional contracted position FTE for Director of Security through a contract
arrangement with the City of Racine.

10



COMBINED STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE

The following statement combines all funds, providing an overall picture of the
district’s financial operation in a single display.

Overall, the district will have a decrease of fund balance of approximately
$3,662,010 which can partly be attributed to the capital projects expenditures
related to new school construction. The ending Balance for the General Fund is
lower by $1.3 million due to using dedicated fund balance for school furniture and
instructional materials.

The projected change in fund balance by fund for the budget year is:

Revenues  Expenditures
and Other and Other
Change in Fund Balance Financing Financing
For fiscal year 2016-17 Beginning Sources Uses Change Ending
General fund $41,525,122 $253,848,233  $255,212,023  ($1,363,790) $40,161,332
Special revenue trust fund 366,144 147,242 474,116 ($326,874) 39,270
Special education fund 0 53,123,403 53,123,403 $0 0
Special revenue fund 67,608 776,434 776,434 $0 67,608
Debt senice funds 1,291,626 15,445,129 15,251,815 $193,314 1,484,940
Capital project funds 7,940,105 12,520,157 14,511,054  ($1,990,897) 5,949,208
Food senvice fund 1,989,898 10,031,135 10,159,931 ($128,796) 1,861,102
Community senvice fund 212,340 1,640,000 1,684,967 ($44,967) 167,373
Totals $53,392,843 $347,531,733  $351,193,743  ($3,662,010) $49,730,833
Change in operating* fund balance ($1,864,427)
* All funds except capital projects and debt sence.
General Fund Balance
The projected ending balance for the General fund (Fund 10) is projected to
exceed 15% which is within the board guidelines under OE 5.7.
OE5.5&
5.7

11



ALL GOVERNMENTAL FUNDS
Combined Statement of Revenues, Expenditures and Changes in Fund Balance
ANNUAL BUDGET

2013-14 2014-15 2015-16 2016-17 CHANGE
ACTUAL ACTUAL ACTUAL BUDGET Amount Percent NOTES
Revenues by Source
Property taxes $78,759,519  $77,128,036 $85,618,969  $84,531,441 ($1,087,528) 1.27% 1
Local & intermediate sources 3,292,481 2,907,175 3,383,636 4,087,012 $703,376 20.79% 2
State sources 150,592,581 162,337,312 163,407,396 172,094,578 $8,687,182 5.32% 3
Federal sources 30,914,827 30,472,098 30,137,493 32,353,004 $2,215,511 7.35% 4
Other sources 4,142,366 8,415,639 1,602,930 220,567 ($1,382,363) -86.24% 5
Total revenues 267,701,774 281,260,260 284,150,424 293,286,602 9,136,178 3.22%
Expenditures by Function
Instruction
Regular instruction 95,482,359 94,199,320 92,716,950 94,011,480 $1,294,530 1.40% 6
Vocational instruction 4,822,830 4,742,722 5,678,087 6,050,604 $372,517 6.56% 7
Special instruction 39,911,477 38,273,051 38,836,609 38,374,767 ($461,842) -1.19%
Other instruction 6,696,635 7,412,210 6,342,415 6,630,418 $288,003 4.54%
Total instruction 146,913,301 144,627,303 143,574,061 145,067,269 1,493,208 1.04%
Support Service
Pupil senvices 15,280,837 16,204,534 17,066,866 17,606,683 $539,817 3.16%
Libraries & instructional support 14,402,406 17,294,477 18,546,749 19,946,206 $1,399,457 7.55% 8
General administration 2,826,578 2,854,924 3,226,314 3,140,267 ($86,047) -2.67%
Building administration 10,952,694 12,231,339 12,830,699 13,569,509 $738,810 576% 9
Business & operations 61,982,537 54,417,950 86,961,212 59,594,104 ($27,367,108) -31.47% 10
Central services 11,912,595 8,227,056 8,537,187 8,833,709 $296,522 3.47%
Insurance 804,953 877,075 1,020,879 955,263 ($65,616) -6.43%
Debt payments 22,402,387 21,143,788 7,478,805 15,738,082 $8,259,277 110.44% 11
Other support senices 363,771 364,690 345,663 444,084 $98,421 28.47%
Food senvice 8,043,849 9,176,039 10,801,870 10,159,931 ($641,939) -5.94% 12
Community service 1,054,822 132,069 897,587 1,684,967 $787,380 87.72% 13
Total support services 77150,027,429 7 142,923,941 167,713,831 151,672,805 ' (16,041,026) -9.56%
Non-program transactions 9,107,812 10,563,895 15,142,340 20,399,846 $5,257,506 34.72% 14
Total expenditures 306,048,542 298,115,139 326,430,232 317,139,920 (9,290,312) -2.85%
Excess (deficiency) of
Revenues over Expenditures (38,346,768) (16,854,879) (42,279,808) (23,853,318) $18,426,490 -43.58%
Other Financing Sources (Uses) 479,604 23,534,972 43,016,023 20,202,747 ($22,813,276) -53.03% 15
Net change in fund balance (37,867,164) 6,680,093 736,215 (3,650,571) (%$4,386,786) -595.86%
Fund Balance Beginning of Year 83,844,357 45,977,194 52,657,287 53,393,502 $736,215 1.40%
Fund Balance End of Year $45,977,194  $52,657,287 $53,393,502  $49,742,931 ($3,650,571) -6.84% 16

Revenues

See information beginning on page 6 regarding property taxes.

2 Increase includes the $873,293 received from the Village of Sturtevant
due to a retired TID district.
3 Includes estimated increase in state general aid of $7.75 million, $2 million
of per pupil aid, and adjustments to state categorical aids.
OE5.2 &
5.3
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The increase is due to higher amounts of federal funds for Title programs
and lower amounts of federal IDEA funds. The amount includes an
increase in projected additional revenues from Medicaid claims.

The lower amount for FY16 reflects a prior year insurance dividend
received that will not be provided in the current fiscal year.

Expenditures

6

10

11

12

13

14

15

16

Amount includes funds for new classroom furniture for the newly
constructed schools and $750,000 of referendum funds set aside for
instructional technology.

Includes materials, equipment, and fees to Project Lead the Way courses
and vocation education classrooms at Gifford School.

Funding provided for academy coaching positions at high schools,
professional development, and library furniture and improvements.

Administrative and clerical staff role reassignments as part of
implementing the high school academy model caused a reallocation of
expenses to the building administration category. The increase also
includes the addition of administrative staff at Gifford, Fratt, and West
Ridge schools.

The decrease is due to the high level of prior year school construction
expenditures.

The increase is due to an increase of debt costs related to financing for
new school construction. In addition, the interim budget includes a
refinancing of debt related to the purchase of the SportsPlex building.

Lower food service expenditures due to the prior year costs of building the
central kitchen at the Administrative Service Center.

These additional costs reflect those related to instructional programs for
three year old students as part of the Montessori program. This also
includes expanded programs for extended day, family and community
engagement, and mental health.

These amounts are the tuition costs related to $8.78 million in payments
for over 1,183 private school voucher students as well as open enrollment
students attending public schools outside the district. These amounts also
include over $9 million in payments for the costs of open enroliment
students leaving the district.

Financing for planned capital projects, including REAL School & Jerstad-
Agerholm project.

Reduced overall fund balance involves General Fund expenditures using
carryover funds to cover costs of new furniture and equipment at newly
constructed schools. Capital projects fund balances are were also
expensed to complete the construction of the new schools.
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The following charts summarize revenues and expenditures into broad
categories.

Revenues

Property taxes: Revenue from taxable property located within the bounds
of the school district.

Local & intermediate sources: Primarily fees, earnings on investments,
tuition charges for students from other districts, sales, donations, and
rental charges.

State sources: Equalization and categorical aid and proceeds for state
sponsored projects.

Federal sources: Revenue for projects funded by the federal government.

Other revenue: Reimbursements from the federal government for medical
services provided to low income students.
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Expenditures

Instruction: The direct cost of teaching students, including salaries and benefits,
textbooks, teaching supplies, and equipment.

Instructional & pupil support: Costs, including salaries, benefits, services,
supplies and equipment, related to libraries, instructional staff development,
curriculum development, guidance, social work, nursing and therapy services.

Administration: Involves the cost of administration and board of education for
the district and schools for salaries, benefits, services, supplies and equipment.

Business, Facilities and Operations: This includes the cost of the business
and accounting department, operating, cleaning and maintaining the buildings,
utilities, trash disposal, custodial services, repairs, and transportation of pupils.

Central, Insurance and Other: Costs related to information systems, human
services, insurance, copiers, printing, non-instructional staff training.

Debt: For repayment of principal and interest on debt of the district.

Food and community service: Costs related to food service operations,
community service, community use of facilities, and the Extended Day program.

Vouchers and Open Enrollment: This includes payments to other school
districts for open enrollment and district costs for private school vouchers.

FY17 - All Funds Expenditures by Function

Vouchers & Open

Enroliment
Food & Community 6.4%

service
3.7%

Debt
5.0%

Central, Insurance

& Other
3.2%
Business &
operations
18.8%
Administration
5.3%
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The pie chart below shows how 75.5% of the 2016-17 original budget is allocated
for salaries and benefits in the General and Special Education funds. In the
General and Special Education funds purchased services, which includes pupil
transportation, utilities, copy machines, and repair services, represents 14.2% of
those budgets. Payments for private school vouchers amounts to 3.3% of
expenditures in these funds.

FY17 - Expenditures by Object
General & Special Education Fund

Salaries & benefits

Operational debt 75.5%

Insurance

0.35% service
) 0.2%
Other

0.3%

Capital /
Equip/Materials

1.3%

Non-capital Items

4.8% Purchased services

14.4%

Voucher Payments
3.3%

16



GENERAL FUND

The general fund is used to account for all financial transactions relating to the
district’'s operations, except for those required to be reported in other funds.
Significant changes in amounts are described in the notes that follow the
statement of revenues, expenditures and changes in fund balance.

General Fund

Combined Statement of Revenues, Expenditures and Changes in Fund Balance

Revenues by source

Property taxes
Local sources
Intermediate sources
State sources
Federal sources
Other sources

Total revenues

Expenditures by function
Instruction
Regular instruction
Vocational instruction
Special instruction
Other instruction
Total instruction

Support service
Pupil services
Libraries & instructional support
General administration
Building administration
Business & operations
Central services
Insurance
Debt payments
Other support services
Total support services
Non-program transactions
Total expenditures

Excess (deficiency) of
revenues over expenditures

Other financing sources (uses)
Transfers from other funds
Other financing sources
Transfers to other funds

Total other financing sources (uses)

Net change in fund balance

Fund balance beginning of year
Fund balance end of year

* Unaudited

ORIGINAL BUDGET

(33,525,218) (39,030,762)

2013-14 2014-15 2015-16 2016-17
ACTUAL ACTUAL *ACTUAL BUDGET
$71,529,472 $71,826,637 $77,839,657 $72,926,577
1,113,144 909,121 1,221,930 2,260,719

205,468 117,202 165,488 118,000
137,639,636 149,102,645 150,409,756 159,666,323
16,336,544 15,855,545 14,511,144 16,115,929

4,142,366 6,658,111 715,897 156,655
230,966,630 244469261 244,863,872 251,244,203
95,467,319 94,146,441 92,586,916 93,891,740
4,765,727 4,685,358 5,065,662 5,460,539
43,378 122,394 234,686 209,258
6,246,895 6,751,004 6,339,301 6,623,302
106,523,319 105,705,197 104,226,565 106,184,839
9,779,788 10,700,353 11,445,449 11,802,006
10,935,359 13,269,462 14,253,293 15,416,302
2,748,553 2,819,835 3,214,284 3,122,467
10,952,694 12,231,339 12,830,699 13,569,509
38,957,763 41,834,053 40,503,936 40,861,217
11,865,572 8,144,876 8,501,176 8,810,169
600,444 669,010 788,119 751,003
2,095,699 515,809 3,329 486,267
363,771 364,690 345,663 444,084

¥ 88,209,643 ' 90,549,428 01,885,948 95,263,024
8,678,405 9,912,698 14,208,968 19,737,466
203,501,367 206,167,323 210,321,481 221,185,329
27465263 38,301,938 34,542,391 30,058,874
110,899 96,212 66,030 215,963
477,095 11,625 1,022 2,388,067

(33,788,869) (34,026,694)

(32,937,224) (38,922,925)

(33,721,817) (31,422,664)

(5,471,961) (620,987)

46,797,496 41,325,535

820574  (1,363,790)

40,704,548 41,525,122

$41,325,535 $40,704,548

$41,525,122  $40,161,332
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0.88%
3.63%
-4.71%
14507.00%
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3.68%
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Revenues

1

Property taxes are reduced due to increase in state general aid, changes to
state revenue limit laws. Under state school financing laws, state aid lowers
local school property taxes. Also includes private school voucher levy of
$8.78 million.

Increase includes the $873,293 received from the Village of Sturtevant due
to a retired TID district.

Includes estimated increase in state general aid of $7.75 million, $2 million of
per pupil aid, and adjustments to state categorical aids.

The increase is due to higher amounts of federal funds for Title programs.
The amount also includes an increase in projected additional revenues from
Medicaid claims.

The lower amount for FY16 reflects a prior year insurance dividend received
that will not be provided in the current fiscal year.

Expenditures

Most functional areas include costs for compensation (wages and benefits).

6

10

11
12

13

14

15

Includes funds for new classroom furniture for the newly constructed schools
and $750,000 of referendum funds set aside for instructional technology.

Includes materials, equipment, and fees to Project Lead the Way courses
and vocational education classrooms at Gifford School.

Higher amount reflects addition of academy coach teachers as part of high
school transformation and library improvements and equipment.

Administrative and clerical staff role reassignments as part of implementing
the high school academy model caused a reallocation of expenses to the
building administration category. The increase also includes the addition of
administrative staff at Gifford, Fratt, and West Ridge schools.

Includes projected reductions to pupil transportation costs and construction
costs for Jerstad-Agerholm School and REAL School.

Includes use of referendum funds for school security improvements.

Debt payment is due to the restoration of a lease for copy machine
replacement.

These amounts are the tuition costs related to $8.78 million in payments for
1,183 private school voucher students as well as tuition payments for open
enrollment students leaving the district. Tuition costs have also increased by
$540,956 for special education open enrollment due to a change in state law.

This amount reflects the General Fund transfer to cover special education
expenses.

The net change in fund balance reflects the use of dedicated carryover
funds.
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OTHER SPECIAL REVENUE FUNDS

This fund (Fund 21) is used to account for trust funds received through gifts and
donations from private parties which are used for district operations.

Special Revenue Trust Fund
Combined Statement of Revenues, Expenditures and Changes in Fund Balance

ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17 PERCENT
ACTUAL ACTUAL ACTUAL BUDGET CHANGE
Revenues by source
Local & intermediate sources $151,435 $99,828 $550,767 $147,242 -73.27%
Other sources 0 0 0 0
Total revenues 151,435 99,828 550,767 147,242 -73.27%
Expenditures by function
Regular instruction 15,040 52,879 130,034 119,740 -7.92%
Vocational instruction 0 3,473 0 11,027
Other instruction 0 0 3,114 7,116 128.52%
Total Instruction 15,040 56,352 133,148 137,883 3.56%
Pupil services 0 3,779 78 12,702 16184.62%
Instructional support 37,269 78,898 75,387 291,140 286.19%
General administration 26,000 24,000 0 goo ¥
Business & Operations 0 24,729 21,750 31,591 45.25%
Central Services 17,000 55,000 0 0
Total support services " 80,269 ' 186,406 97,215 336,233 245.87%
Non-Program Transactions r 52,121 0 0 0
Total expenditures 147,430 242,758 230,363 474,116 105.81%
Excess (deficiency) of
revenues over expenditures 4,005 (142,930) 320,404 (326,874) -202.02%
Fund balance beginning of year 184,665 188,670 45,740 366,144 700.49%
Fund balance end of year $188,670 $45,740 $366,144 $39,270 -89.27%

Revenues & Expenditures

NOTES

1

1 Change reflects a one-time transaction in the prior year to properly account

for gifts, grants and other revenues. Also $200,000 Project Cape Grant

received in FY16.

2 Amount includes professional development for High School Transformation

fund by the Project Cape Grant.

3 Reduction of fund balance reflects expenditures of in 2016-17 of revenues
received in 2015-16. This includes the $200,000 Project Cape High School

Transformation Grant.
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in this fund.

Revenues by source

Local & intermediate sources

State sources

Federal sources

Other sources
Total revenues

Expenditures by function
Regular instruction
Vocational instruction
Special instruction

Total Instruction

Pupil services
Instructional support
School administration

Business & operations

Central services

Insurance

Debt Payments

Other support services
Total support services

Non-program transactions

Total expenditures

Excess (deficiency) of
revenues over expenditures

Transfer from general fund
Transfers to other funds

Fund balance end of year

SPECIAL EDUCATION FUND

This fund is used to account for special education and related services funded
wholly or in part with state or federal special education aid or charges for
services provided to other districts as a result of being a host district for a special
education package or cooperative program. No fund balance or deficit can exist

Special Education Fund
Combined Statement of Revenues, Expenditures and Changes in Fund Balance

ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17  PERCENT
ACTUAL ACTUAL ACTUAL BUDGET CHANGE
$67,669 $91,577 $37,007 $42,430 14.65%
12,799,773 13,077,707 12,826,461 12,248,880 -450% 1
7,012,347 5,940,089 6,598,844 7,103,293 764% 2
0 0 0 0
19,879,789 19,109,373 19,462,312 19,394,603 -0.35%
0 0 0 0
57,103 53,891 44,896 53,000 18.05%
39,868,099 38,150,657 38,601,923 38,165,509 -1.13% 3
39,925,202 38,204,548 38,646,819 38,218,509 -1.11%
5,498,840 5,489,388 5,619,455 5,788,875 3.01%
3,304,001 3,769,723 4,074,427 4,050,144 -0.60%
50,025 11,089 12,030 17,000 41.31%
3,941,434 3,805,820 3,683,875 4,164,105 13.04% 4
4,312 16,765 26,367 18,130 -31.24%
204,509 208,065 232,760 204,260 -12.24% 5
0 0 0 0
0 0 0 0
¥ 13,003,121 713,300,850 13,648,914 14,242514 4.35%
377,286 636,197 933,372 662,380
53,305,609 52,141,595 53,229,105 53,123,403 -0.20%
(33,425,820) (33,032,222) (33,766,793) (33,728,800)
¥ 33,525,092 733,125,762 " 33,788,870 33,959,552 0.51%

r

(99,272)"  (93,540)

(22,077)  (230,752) 6

L4

33,425,820 ' 33,032,222

$0 $0

33,766,793 ' 33,728,800 -0.11%

$0 $0
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Revenues

1 Decrease in State categorical special education aid due fewer eligible costs
for aid in the previous fiscal year.

2 Lower IDEA revenues due to spending down of IDEA carryover in FY16.

Expenditures by function
3 Reduced costs due to staffing adjustments and health benefit cost savings.

4 Amount assumes an increase in special education transportation costs.

5 Amount reflects a reduction in projected staff worker's compensation
insurance costs.

6 Increase in amount due to reduced claims for federal grant indirect costs in
FY2015-16 to meet IDEA funding strategies.
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SPECIAL REVENUE FUND

This fund is used to account for federal resources dedicated to the Extended Day

programming.

The budget assumes continuation of the program but revenues and costs will be
divided between this fund, the general fund, and the community services fund.
The total cost of the program is estimated at approximately $1.8 million with an

estimated $772,000 being paid by federal funding accounted for in this fund.

Revenues by source
Local & intermediate sources
State sources
Federal sources
Other sources
Total revenues

Expenditures by function
Regular instruction
Other Instruction

Total Instruction

Pupil services

Instructional & staff support

General administration

Building administration

Business & operations

Central services

Other support services
Total support services
Total expenditures

Excess (deficiency) of
revenues over expenditures

Transfer to other funds
Net change in fund balance

Fund balance beginning of year
Fund balance end of year

Special Projects Fund
Combined Statement of Revenues, Expenditures and Changes in Fund Balance

ORIGINAL BUDGET

2013-14  2014-15 2015-16 2016-17 PERCENT
ACTUAL  ACTUAL ACTUAL BUDGET  CHANGE
$0 $0 $0 $0
0 0 0 0
641,985 912,370 810,981 776434  -4.26%
0 0 0 0
641,985 912,370 810,981 776434  -4.26%
0 0 0 0
449,740 661,206 567,529 526,038  -7.31%
449,740 661,206 567,529 526,038  -7.31%
2,209 11,014 1,884 3,100  64.54%
125,777 176,394 143,642 188,620 31.31%
2,000 0 0 0
0 0 0 0
24,966 30,503 30,103 26,137 " -13.17%
25,711 10,415 9,644 5410 -43.90%
0 0 0 0
180,663 228,326 185,273 223,267  20.51%
630,403 889,532 752,802 749,305  -0.46%
11,582 22,838 58,179 27,129 -53.37%
(11,332) (2,672) (43,953)  (27,129)
250 20,166 14,226 0
32,966 33,216 53,382 67,608
$33,216  $53,382 $67,608 $67,608
31
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Revenues

1

Federal grants for extended day programs at Julian Thomas & Starbuck
schools expired. Revenues are also lower due to a reduced availability of
federal carryover funds due to higher expenditures in FY2015-16.

Expenditures

2

Amount reduced due to lower utilization of contracted staff for extended
day programs.

Additional staff costs due to reduction in the use of contracted staff for
extended day programs.

Lower planned expenditures for pupil transportation.

Fund balance due to budget & data entry error carried from prior years.
Actual balance should be zero and will be corrected.
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DEBT SERVICE FUNDS

There are two separate funds for reporting transactions related to repayment of
the general obligation debt and refinancing of debt issues and other district
obligations. One fund, Debt Service Fund — Not Referendum Approved, is
subject to revenue limits. The other fund, Debt Service Fund — Referendum
Approved is exempt from state imposed revenue limits.

Tax levies assessed for the repayment of long-term debt, including interest costs,
must be recorded in these funds. The assets in these funds may not be used for
other purposes as long as related debt remains. The debt payment amounts are
established at the time the school board approves a resolution to borrow.

Debt Service Fund - Not Referendum Approved
Combined Statement of Revenues, Expenditures and Changes in Fund Balance
ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17 PERCENT
ACTUAL ACTUAL ACTUAL BUDGET CHANGE NOTES
Revenues by source
Property taxes $3,146,421  $2,209,342 $3,650,539  $8,055,697 12067% 1
Earnings on investments $0 $0 659 4,617  600.61%
Other Sources $0 $123,933 887,033 63,912 -92.79%
Total revenues 3,146,421 2,333,275 4,537,572 8,119,609 78.94%
Expenditures for debt payments
Principal 15,988,586 15,965,322 2,187,075 11,024,846  404.09% 2
Interest 1,134,248 1,275,679 1,683,475 2,341,974 39.12% 2
Agent paying fees 0 195,416 246,785 0 -100.00%
Total expenditures 17,122,834 17,436,417 4,117,335 13,366,820 224.65%
Excess (deficiency) of revenues
over expenditures (13,976,413) (15,103,142) 420,237 (5,247,211) -1348.63%
Other financing sources 0 5,900,000 0 150,000 3
Other financing uses 0  (9,323,347) 0 (5,225,000) 4
Total other financing sources (uses) 0 15,223,347 0 5,375,000
Net change in fund balance (13,976,413) 120,205 420,237 127,789 -69.59%
Fund balance beginning of year 14,722,011 745,598 865,803 1,286,040 4854% 5
Fund balance end of year $745,598 $865,803 $1,286,040  $1,413,829 9.94%

Revenues, Expenditures and Fund Balance

1 Tax levy is higher using referendum funds for debt financing for the school
construction.

2 Principal and interest payments increased for new school construction debt
costs and refinancing SportsPlex/REAL School debt.
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3 Transfer from the General Fund to cover SportsPlex related debt costs to
avoid tax levy impact

4 Proceeds to refinance debt costs related to the SportPlex purchase and
REAL School build out.

5 Fund balance to be maintained for debt payments in subsequent fiscal year
as per state guidelines.

Debt Service Fund - Referendum Approved
Combined Statement of Revenues, Expenditures and Changes in Fund Balance
ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17 PERCENT

ACTUAL ACTUAL ACTUAL BUDGET CHANGE NOTES
Revenues by source
Property taxes $3,233,626 $3,092,057  $3,278,773 $1,949,167 -40.55%
Earnings on investments 0 0 0 1,353
Total revenues 3,233,626 3,092,057 3,278,773 1,950,520 -40.51%
Expenditures for debt payments
Principal 2,575,000 2,695,000 2,985,000 1,665,000 -44.22%
Interest 607,765 494,255 369,858 217,688 -41.14%
Agent paying fees 1,089 2,307 3,283 2,307 -29.73%
Total expenditures 3,183,854 3,191,562 3,358,141 1,884,995 -43.87%
Excess (deficiency) of revenues
over expenditures 49,773 (99,505) (79,368) 65,525
Other financing sources 0 0 0 0
Other financing uses 0 0 0 0
Total other financing sources (uses) 0 0 0 0
Net change in fund balance 49,773 (99,505) (79,368) 65,525
Fund balance beginning of year 134,686 184,459 84,954 5,586 -93.43%
Fund balance end of year $184,459 $84,954 $5,586 $71,111 1173.13%
34
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CAPITAL EXPANSION FUND

State statute restricts the use of this fund to capital expenditures related to
acquiring and remodeling buildings and sites, and maintenance or repair
expenditures that extend or enhance the service life of buildings and building
components, sites and site components. Expenditures from this fund are

included in the calculation of equalization aid based on an amortization related to

when resources are created in the fund.

This fund was created several years ago to allow flexibility in scheduling annual

capital projects.

Capital Expansion Fund

Combined Statement of Revenues, Expenditures and Changes in Fund Balance

ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17 PERCENT
ACTUAL ACTUAL ACTUAL BUDGET CHANGE NOTES
Revenues by source
Property taxes $0 $0 $0 $0
Earnings on investments 5,208 533 1 100
Other 0 0 0 0
Total revenues 5,208 533 1 100 9900.00%
Expenditures by function
Buildings & grounds 0 0 0 664,318
Central services 0 0 0 0
Other 0 0 0 0
Total expenditures 0 0 0 664,318
Excess (deficiency) of revenues
over expenditures 5,208 533 1 (664,218)
Other financing sources 0 0 0 0
Other financing uses 0 0 0 0
Total other financing sources (uses) 0 0 0 0
Net change in fund balance 5,208 533 1 (664,218)
Fund balance beginning of year 1,752,667 1,757,875 1,758,408 1,758,409 0.00%
Fund balance end of year $1,757,875 ' $1,758,408 $1,758,409 $1,094,191 -37.77%
Revenues, Expenditures and Fund Balance
1 Expenditures on facility maintenance and repairs.
2 Remaining fund balance can be used for projects in subsequent years.
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CAPITAL PROJECT FUNDS

Capital project funds are used to segregate revenues and expenditures related to
major capital projects. Typically these projects are financed through borrowing
approved by the Board of Education, but may include resources from the sale or
disposition of property. The use of segregated funds makes it easier to track
expenditures from these financing sources.

The following are statements of five capital projects funds used by the district.
The SportsPlex/REAL School project (Fund 42), the Performance Contract
Facility Improvement projects (Fund 43), the Referendum Funded New School
Construction (Fund 45), Long Term Capital Improvement Fund (Fund 46), and
the Other Capital Improvements from past proceeds (Fund 49).

Capital Projects Fund - SportsPlex \ REAL
Combined Statement of Revenues, Expenditures and Changes in Fund Balance
ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17 PERCENT

ACTUAL ACTUAL ACTUAL BUDGET CHANGE NOTES
Revenues by source
Earnings on investments 0 0 0 0
Other 0 0 0 0
Total revenues 0 0 0 0
Expenditures by function
Buildings & grounds 0 0 5,225,000 2,500,000 1
Central services 0 0 0 0
Debt 0 0 0 0
Total expenditures 0 0 5,225,000 2,500,000 -52.15%

Excess (deficiency) of revenues

over expenditures 0 0 (5,225,000) (2,500,000)
Other financing sources 0 0 5,225,000 3,500,000 2
Other financing uses 0 0 0 0
Total other financing sources (uses) 0 0 5,225,000 3,500,000 -33.01%
Net change in fund balance 0 0 0 1,000,000
Fund balance beginning of year 0 0 0 0
Fund balance end of year $0 7 $0 $0 $1,000,000

Expenditures & Financing

1. Estimated expenditures for building out The REAL School at the SportsPlex
facility.
2. Financing for building out The REAL School at the SportsPlex facility.
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Capital Projects Fund - Performance Contract Building Improvements

Combined Statement of Revenues, Expenditures and Changes in Fund Balance
ORIGINAL BUDGET

Revenues by source
Earnings on investments
Other

Total revenues

Expenditures by function
Buildings & grounds
Central services
Other

Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources
Other financing uses
Total other financing sources (uses)

Net change in fund balance

Fund balance beginning of year
Fund balance end of year

Expenditures & Financing

2013-14 2014-15 2015-16 2016-17
ACTUAL ACTUAL ACTUAL BUDGET
5,130 269 0 0
0 0 0 0
5,130 269 0 0
19,058,374 7,115,450 0 2,500,000
0 0 0 0
0 0 0 0
19,058,374 7,115,450 0 2,500,000
(19,053,244)  (7,115,180) 0  (2,500,000)
0 9,200,000 0 6,000,000
0 0 0 0
0 9,200,000 0 6,000,000
(19,053,244) 2,084,820 0 3,500,000
16,968,424  (2,084,820) (0) (0)
($2,084,820) " ($0) ($0)  $3,500,000

1. Estimated expenditures for the fiscal year for heating and cooling
improvements to Jerstad-Agerholm School using performance contracts with

Trane USA.

PERCENT
CHANGE NOTES

2. Debt financing to cover costs of the heating and cooling repairs at Jerstad-

Agerholm School.
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Capital Project Funds (F44)

Combined Statement of Revenues, Expenditures and Changes in Fund Balance

Revenues by source
Earnings on investments
Other

Total revenues

ORIGINAL BUDGET

Expenditures by function
Buildings & grounds
Central services
Other

Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources
Other financing uses
Total other financing sources (uses)

Net change in fund balance

Fund balance beginning of year
Fund balance end of year

2013-14 2014-15 2015-16 2016-17
ACTUAL ACTUAL ACTUAL BUDGET

$0 $0 $0 $0

0 0 0 0

0 0 0 0

0 0 0 2,650,000

0 0 0 0

0 0 0 0

0 0 0 2,650,000

0 0 0 (2,650,000)

0 0 0 3,000,000

0 0 0 0

0 0 0 3,000,000

0 0 0 350,000

0 0 0 0

$0 " $0 $0 $350,000

Expenditures & Financing

1.

PERCENT
CHANGE NOTES

Estimated expenditures for the fiscal year for acquiring and constructing

alternative education facility.

Debt financing to cover costs of the acquiring and constructing alternative

education facility.
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Capital Project Funds - Ref Funded School Construction
Combined Statement of Revenues, Expenditures and Changes in Fund Balance

Revenues by source
Earnings on investments
Other

Total revenues

Expenditures by function
Buildings & grounds
Central services
Other

Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources
Other financing uses
Total other financing sources (uses)

Net change in fund balance

Fund balance beginning of year
Fund balance end of year

Expenditures & Financing

ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17 PERCENT
ACTUAL ACTUAL ACTUAL BUDGET  CHANGE NOTES
$0 $460 $37,129 $20,000
0 0 0 0
0 460 37,129 20,000 -46.13%
0 0 37,211,179 5,636,411 1
0 0 0 0
0 0 0 0
0 0 37,211,179 5,636,411 -84.85%
0 460 (37,174,050) (5,616,410)
0 5000000 37,790,000 0
0 0 0 0
0 5000000 37,790,000 0 -100.00%
0 5,000,460 615,950  (5,616,410)
0 0 5000460 5616410 12.32% 1
$0 ' $5,000,460 $5,616,410 (30) -100.00%

1. Estimated expenditures for final payments for new Olympia Brown, Knapp
and Gifford school construction.

39



Long Term Capital Improvement Fund (F46)

Combined Statement of Revenues, Expenditures and Changes in Fund Balance
ORIGINAL BUDGET

Revenues by source
Earnings on investments
Other

Total revenues

Expenditures by function
Buildings & grounds

Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources
Other financing uses

Total other financing sources (uses)

Net change in fund balance

Fund balance beginning of year

Fund balance end of year

2013-14 2014-15 2015-16 2016-17 PERCENT
ACTUAL ACTUAL ACTUAL BUDGET CHANGE NOTES
$0 $0 $10 $7
0 0 0 0
0 0 10 7  -30.00%
0 0 0 0
0 0 0 0
0 0 10 7 -30.00%
0 5,000 0 0
0 0 0 0
0 5,000 0 0
0 5,000 10 7 -30.00%
0 0 5,000 5,010 0.20%
$0 " $5,000 $5,010 $5,017 0.14%

Capital Project Fund - Technology Equipment, Mitchell Fre, and Land Proceeds (F49)

Combined Statement of Revenues, Expenditures and Changes in Fund Balance

Revenues by source
Earnings on investments
Other

Total revenues

Expenditures by function
Buildings & grounds

Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources
Other financing uses
Total other financing sources (uses)

Net change in fund balance

Fund balance beginning of year
Fund balance end of year

Expenditures

ORIGINAL BUDGET

1. Costs for land acquisition at schools.

2013-14 2014-15 2015-16 2016-17  PERCENT
ACTUAL ACTUAL ACTUAL BUDGET  CHANGE NOTES
$0 $0 $0 $50
0 1,607,395 0 0
0 1,607,395 0 50
0 1,607,395 285,369 560,325 1
0 1,622,395 285,369 560,325  96.35%
0 (15,000)  (285,369)  (560,276)
2,340 0 0 0
0 0 0
2,340 0 0 0
2,340 (15,000)  (285,369)  (560,276)
858,305 860,645 845,645 560,276 -33.75%
$860,645 7 $845645  $560,276 $0 -100.00%
40
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FOOD SERVICE FUND

All revenues and expenditures related to pupil and elderly food service activities
are recorded in this fund. The Food Service Fund is completely self-sufficient
with all expenditures paid from revenues of the fund.

Food Service Fund
Combined Statement of Revenues, Expenditures and Changes in Fund Balance
ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17 PERCENT
ACTUAL ACTUAL ACTUAL BUDGET CHANGE NOTES
Revenues by source

Local sources $1,614,513 $1,456,634 $1,320,261 $1,452,494 10.02% 1
State sources 153,172 156,960 171,179 179,375 4.79%
Federal sources 6,923,951 7,764,094 8,216,524 8,399,266 2.22% 1
Other revenues 0 26,200 0 0

Total Revenues 8,691,636 9,403,888 9,707,964 10,031,135 3.33%

Expenditures for food service

Salaries & benefits 529,262 1,100,270 1,204,815 1,137,964 -5.55%
Purchased services 6,733,641 7,282,411 8,413,518 v 7,564,390 -10.09% 2
Food & supplies 744,363 666,448 780,553 928,560 18.96%
Furniture & equipment 22,910 112,139 389,630 516,822 3264% 3
Other 13,673 14,771 13,354 12,195 -8.68%
Total expenditures 8,043,849 9,176,039 10,801,870 10,159,931 -5.94%

Excess (deficiency) of revenues

over expenditures 647,787 227,849 (1,093,906) (128,796)

Other financing sources 0 0 0 6,822

Other financing uses 0 0 0 0

Total other financing sources (uses) 0 0 0 6,822

Net change in fund balance 647,787 227,849 (1,093,906) (121,974)

Fund balance beginning of year 2,208,168 2,855,955 3,083,804 1,989,898 -35.47%

Fund balance end of year $2,855,955 $3,083,804  $1,989,898 $1,867,924 -6.13%
Revenue
1 Higher local breakfast and lunch collections due increased fees.

Expenditures

2 Decrease due to prior year central kitchen construction costs.

3 Funding provided for food service capital equipment replacement and
three delivery truck replacements.

OE5.2 &
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COMMUNITY SERVICE FUND

This fund is used to account for activities that benefit the entire community,
including community recreation programs, community use of facilities, non-

special education preschool, day care services, and non-educational after school

programs.

The community service fund currently provides for:

a. Costs for Extended Day and summer youth programs that are not paid with

federal funds.

b. Programs such as community security, family engagement, and mental

health initiatives.
. The Montessori program for 3 year old students.
. The cost of custodial service costs related to community use of facilities and

o0

not paid by rental charges assessed to the user, such as scout troops,
parent-teacher organizations, etc.

e. Community information and outreach, including district televised services.
Some expenses related to the Lighthouse Brigade.

—h

Revenues by source
Property taxes
Local sources
Other revenues

Total Revenues

Expenditures
Salaries & benefits
Purchased services
Non-capital objects
Capital objects
Other

Total expenditures

Excess (deficiency) of revenues
over expenditures

Fund balance beginning of year
Fund balance end of year

Revenue

Community Service Fund
Combined Statement of Revenues, Expenditures and Changes in Fund Balance

ORIGINAL BUDGET

PERCENT

CHANGE NOTES

88.24%
-20.61%

82.14%

122.11%

24.43%

-19.03%

79.21%
87.72%

(44,967) -1707.69%

2013-14  2014-15 2015-16 2016-17
ACTUAL  ACTUAL ACTUAL BUDGET
$850,000 $0 $850,000 $1,600,000
129,914 231551 50,384 40,000
0 0 0 0
979914 231551 900,384 1,640,000
767,574 56,622 616,158 1,368,567
160,404 65,796 198,645 247,180
102,693 9,651 80,552 65,220
15,478 0 0 0
8,673 0 2,232 4,000
1,054,822 132,069 897,587 1,684,967
(74,908) 99,482 2,797
184,969 110,061 209,543 212,340
$110,061  $209,543 $212,340  $167,373

1.33%
-21.18%

1. Additional tax levy to cover costs or new programs for FY17, including
Montessori, community security, family engagement, and mental health.
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Expenditures

2. Staff cost increase for new programs, including Montessori, community
security, family engagement, and mental health.

3. Funds provided to add additional Extended Day Program site.
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TRUST FUNDS

Fund 73 (OPEB): used to account for resources held in trust for formally
established defined benefit pension plans, defined contribution plans, or
employee benefit plans. Such plans must be legally established in accordance
with state statutes, federal laws and Internal Revenue Service requirements.
Specific requirements for use of this fund have been established by the
Department of Public Instruction. This fund applies to all post-employment
benefit plans where the district is providing such benefits by contribution to a
legally established irrevocable trust.

For the Fund 73 — Employee Benefit Trust Fund, estimated contribution amounts
for RUSD are determined through an analysis performed by Gallagher Benefit
Services. In order for the district to receive state or federal aid on contributions
to the fund, the district must allocate to the fund 105% of the actual expenses for

Employee Benefit Trust Fund
Statement in Change in Net Assets
ORIGINAL BUDGET

2013-14 2014-15 2015-16 2016-17 PERCENT
ACTUAL ACTUAL ACTUAL BUDGET CHANGE NOTES
Revenues by source

Earnings on investments 5,938 17,380 40,749 40,000 -1.84%

Other 7,696,298 8,197,722 7,367,264 7,130,232 -3.22% 1

Total Revenues 7,702,236 8,215,102 7,408,013 7,170,232  -3.21%
Expenditures for trust funds 7,329,808 7545450 @ 7,034,447 ' 6,808,695  -3.21%

Excess (deficiency) of revenues

over expenditures 372,428 669,652 373,566 361,537 -3.22%
Fund balance beginning of year 7,199,332 7,571,760 8,241,412 8,614,978 4.53% 2
Fund balance end of year $7,571,760 $8,241,412  $8,614,978 $8,976,515 4.20%

post-employment benefits.

Expenditures

1 Trust contributions providing additional amount in excess of actual trust
expenditures.

Fund Balance

2 Fund balance increased as part of OPEB trust standards.

44



fRAPMA

Racine Unified School District

OPEB Liability Statement
July 1, 2015 to June 30, 2016

Fund 73 - 51161-103

Amount in trust $8,260,368.64 Market value as of
&6/30/2016

Investment return for fiscal year | $40,749.262

2016

Total disbursements made in %$8,743,585.85

fiscal year 2016

Investment authority has not
been delegated

*This amount indudes the $675,000 outstanding investment of the Verona G.0. Promissory Nobe [ physical notes
held at the District) that was purchased on April B, 2015. March 1, 2017 Maturity: $270,000. March 1, 2018
Maturity: $405,000.

This mama shows the total amount in the Trust, any interest received, and total disbursements within this
account as of the ending period noted above. Meither PMA nor WISC have been designated as investment
manager for the Schoal District. The Investment Return indudes amy coupon payments or dividends received
fram the investmants held and does not indude any acorued but not received interast. The market value was
pravided by an independent third party, which PMA believes to be reliable. However, PMA cannot guarantee its
accuracy. This report has been prepared for llustrative purposas only and is not intended to be used as a
substitute for monthly ransaction statements you receive on a regular basis from PMA Finandal Metwork, Inc
Please compare the data on this document carefully with your monthly statements to verify its accuracy. The
Company strongly encourages you to consult with your own accountants or other advisors with respect to any
tax quastions.

Information regarding WISC investment cbjedives, risks, charges and expensas can be found in WISC's
information staternent, which can be oblained by calling PMA at the phone numbers listed. The data leatured
above represents past performance, which is no guarantee of future results. Investment return will luctuate.
Please call PMA for more information regarding this account.

The district uses PMA Financial Network, Inc. (PMA) as its advisor for Fund 73
investments. Consistent with the District’s Investment Policy and in compliance
with Wisconsin State Statute, PMA has sought to secure District bank deposits
utilizing one of the following methods:

Insurance provided by the Federal Deposit Insurance Corporation (FDIC)
Insurance provided by highly rated private insurance/surety companies
Collateral held by a third party for the benefit of the District

Letters of Credit (LOC) provided by the Federal Home Loan Bank system
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From a credit perspective, PMA performs upfront and ongoing analysis of
network banks. In summary, but not exclusively limited to, PMA seeks banks or
investments that meet the following criteria:

. The bank is “well-capitalized” as defined by the FDIC (www.fdic.gov)
. The bank maintains an acceptable level of non-performing assets
o The bank is profitable on an ongoing basis

The following note is an investment to generate a higher rate of investment return
for the fund.

Note Purchase Agreement

VERONA AREA SCHOOL DMSTRICT
DANE COUNTY, WISCONSIN
$820,000 TAXAELE GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2015

(THE “NOTES™)
MarcH 16, 2015
Issuer: Verona Area School District
Dane County, Wisconsin
(the “District™)
Award Date: March 16, 2015
Expected Delivery Date: April §, 2015
Dated Date: Date of Delivery
Method of Sale: Private Placement
Interest Payment Dates: March 1, 2016 and semiannually thereafter,
Maturity Schedule, Amounts,
Interest Rates and Yields:
Marurity
(March 1) Amount($) Rate (%) Yield (%)
2016 145,000 0.60 0.60
2017 270,000 1.00 100
2018 403,000 1.45 1.45
Purchase Price: $820,000.00
Registrar/Paying Agent: District Clerk or District Treasurer
Registration: Physical registered notes to be held in safe-keeping by
the Purchaser.
Denomination: $100,000 or any multiple of $5,000 in excess thereof.
Optional Redemption: The Notes are not subject to redemption prior to
maturity.
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Total Portfolio Report

PMA Financial Network, Ine.

2135 CiyGate Lane
Napsrvlie, lingis S0352
Telaphone . S30-857-8400

. Faczimie . S30-T12-5701
Wisconsn Investment Series Cooperative” As oft 06/30/16
RACINE UNIFIED SCHOOL DISTRICT / FUND 73 (51161-103) 2845
ne Ty Instrument Par-Falldar Fal. Chgmal Cost Kate
] 0 CME Salance §0.20 I
] 0 IS Balance §0.08 ]
oTC 33781 1 I2OZME CENDME 12303 [.5% - United Barkiockvlle Sank $243.000.00 $243,572.40 D417
Carficate of Deposk
204 7213 Savings Deposit Account - CITIEAMK (S04) §4,555,380.37 $4,853,380.37
oTC 33TE2 1 L RERE] C1MTHT 16004 [.5% - First Niagera Bank Certificate of 243500000 §248 555 55 0.500
Deposit
DTC 33780 1 01720 D120MT 15239 D.8% - Frit Business Bank Cersficate of $245.000.00 248,734.10 D.E51
Deposit
oTC 33758 1 0/Z2ME D13MT 33554 [L.85% - Capital One Sank usa), Matonal 5245.000.00 _ E24B45T4S 0751
Aszociation Cersficate of Deposh
DTC 33783 1 mz1ME OTZIMT 33124 1.15% - Goidman Sachs Sank USA $245.000.00 §248,554.00 1043
Cersficate of Deposk
co 13T 1 M2THE DIZEME 34334 PREMER BANK BI45 854 85 §245,000.00 5
co 21%ET2 1 M2THE DIEEME 34858 METROSOLITAN COMMERCIAL BANK 524552351 §245,300.00 0343
co 213873 1 MZTHE CIEEME 13828 KS ITATESANK | KANIAS STATE BANS 5245862 88 __ 524520000 D352
OF MANHATTAN
oTC 35586 1 I24ME CZUEME STEOR 1.15% - Aly Sank Certcate of Deposk 243 000.00 248 220 28 1052
oTC 35387 1 O203ME OCEME 28330 1.05% - Tof Nabional Bank - Dic Carsficabe $243.000.00 §248,733.53 0.301
of Deposit
oTC 35388 1 0z1OME o218 573 1.05% - Synovus Bank Cerificate of Deposit 243500000 §248,733 53 0.501
Toral Amonnt —= $7.594022 11  %$7.585.368.64
Note: Wrighted Tinld & Wrighted Average Porgfotis Manarity are celonlaged anly on the CDE, T, DTG, TS, CF, & SEC desk MM-  G4.0E%
Time and Dollar Weighted Porgfolio Yield: 0321 % - 5.70%
- . . CDR's: 0.00%
Weighted Average Porffolio Marmrity: 40993 Days =
DTC:  26.24%
CP: 0.00%
SEC: 0.00%
ch
370%

oo e00

$100. 909
200 000
§i08, 808

Porgfolio Maturity Summary - Mamring §Mondh

A

ol

b 4

=

o

ot

oTC
26.24%
MM

E4.06%

o
9&

b

&

Porifolio Allocation by Transaction Type

$7,585,368.64 — WISC Portfolio Balance on 6/30/2016.

+

$8,260,368.64 — TOTAL INVESTMENT BALANCE — As of 6/30/2016.

a7

$675,000.00 — G.O. Promissory Note Investment (physical note held at District).



RACINE UNIFIED SCHOOL DISTRICT
Budget Summary for the School Year 2016-17
ORIGINAL BUDGET

A budget hearing on the proposed budget was held on 6:00pm on Monday, August 15 in the Board Room at the
Administrative Service Center, 3109 Mount Pleasant Street. Detailed copies of this budget are available at
www. Racine.K12.wi.us or can be obtained at the Administrative Service Center.

GENERAL FUND

2014-15 Audited

2015-16 Unaudited

2016-17 Proposed

Actual Actual Budget

Beginning Fund Balance 41,325,535 40,704,548 41,525,122
Ending Fund Balance 40,704,548 41,525,122 40,161,332
REVENUES & OTHER FINANCING SOURCES

Transfers-In (Source 100) 107,837 67,052 2,604,030
Local Sources (Source 200) 72,735,758 79,061,587 75,187,296
Inter-district Payments (Source 300 + 400) 117,202 165,488 118,000
Intermediate Sources (Source 500) 0 0 0
State Sources (Source 600) 149,102,645 150,409,756 159,666,323
Federal Sources (Source 700) 15,855,545 14,511,144 16,115,929
All Other Sources (Source 800 + 900) 6,658,111 715,897 156,655
TOTAL REVENUES & OTHER FINANCING SOURCES 244,577,098 244,930,924 253,848,233
EXPENDITURES & OTHER FINANCING USES

Instruction (Function 100 000) 105,705,197 104,226,565 106,184,839
Support Senices (Function 200 000) 90,549,428 91,885,948 95,263,024
Non-Program Transactions (Function 400 000) 48,943,460 47,997,837 53,764,160
TOTAL EXPENDITURES & OTHER FINANCING USES 245,198,085 244,110,350 255,212,023

SPECIAL PROJECTS FUND

2014-15 Audited

2015-16 Unaudited

2016-17 Proposed

Actual Actual Budget
Beginning Fund Balance 221,886 99,122 369,168
Ending Fund Balance 192,662 455,829 231,128
REVENUES & OTHER FINANCING SOURCES 53,247,333 54,612,930 54,235,913
EXPENDITURES & OTHER FINANCING USES 53,276,557 54,256,223 54,373,953

DEBT SERVICE FUNDS

2014-15 Audited

2015-16 Unaudited

2016-17 Proposed

Actual Actual Budget
Beginning Fund Balance 930,057 950,757 1,298,530
Ending Fund Balance 950,757 1,291,626 1,491,844
REVENUES & OTHER FINANCING SOURCES 11,325,332 7,816,345 10,220,129
EXPENDITURES & OTHER FINANCING USES 11,304,632 7,475,476 10,026,815

CAPITAL PROJECTS FUND

2014-15 Audited

2015-16 Unaudited

2016-17 Proposed

Actual Actual Budget
Beginning Fund Balance 533,700 7,609,513 7,965,106
Ending Fund Balance 7,609,513 7,965,106 (6,525,791)
REVENUES & OTHER FINANCING SOURCES 15,813,657 43,077,141 20,157
EXPENDITURES & OTHER FINANCING USES 8,737,845 42,721,548 14,511,054
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FOOD SERVICE FUND

2014-15 Audited

2015-16 Unaudited

2016-17 Proposed

Actual Actual Budget
Beginning Fund Balance 2,855,955 3,083,806 1,989,898
Ending Fund Balance 3,083,804 1,989,900 1,867,924
REVENUES & OTHER FINANCING SOURCES 9,403,888 9,707,964 10,037,957
EXPENDITURES & OTHER FINANCING USES 9,176,039 10,801,870 10,159,931

COMMUNITY SERVICE FUND

2014-15 Audited

2015-16 Unaudited

2016-17 Proposed

Actual Actual Budget
Beginning Fund Balance 110,061 209,543 212,340
Ending Fund Balance 209,543 212,340 167,373
REVENUES & OTHER FINANCING SOURCES 231,551 900,384 1,640,000
EXPENDITURES & OTHER FINANCING USES 132,069 897,587 1,684,967

Total Expenditures and Other Financing Uses

2014-15 Audited

2015-16 Unaudited

2016-17 Proposed

ALL FUNDS Actual Actual Budget
GROSS TOTAL EXPENDITURES -- ALL FUNDS 327,825,226 360,263,054 345,968,743
Interfund Transfers (Source 100) - ALL FUNDS (39,033,434) (33,832,822) (34,053,823)
Refinancing Expenditures (FUND 30) (9,323,347) 0 (5,225,000)
NET TOTAL EXPENDITURES -- ALL FUNDS 279,468,445 326,430,232 306,689,920
PERCENTAGE INCREASE — NET TOTAL FUND

EXPENDITURES FROM PRIOR YEAR 16.80% -6.05%

PROPOSED PROPERTY TAX LEVY

2014-15 Audited

2015-16 Unaudited

2016-17 Proposed

FUND Actual Actual Budget
General Fund 71,826,637 77,839,657 72,926,577
Referendum Debt Senice Fund 2,209,342 3,650,539 8,055,697
Non-Referendum Debt Senice Fund 3,092,057 3,278,773 1,949,167
Capital Expansion Fund 0 0 0
Community Senice Fund 0 850,000 1,600,000
TOTAL SCHOOL LEVY 77,128,036 85,618,969 84,531,441
PERCENTAGE INCREASE --

TOTAL LEVY FROM PRIOR YEAR 11.01% -1.27%

The below listed new or discontinued programs have a financial impact on the proposed 2016-17 budget:

DISCONTINUED PROGRAMS

FINANCIAL IMPACT

Completed New School Construction
Reduced pupil transportation costs
Reduced textbook replacement costs

$42 million
$700,000
$500,000

NEW PROGRAMS

FINANCIAL IMPACT

Copy Machine replacement (lease)
Montessori Program

Elementary School Math Curriculum
Project Lead the Way course expansion
School furniture replacement

$600,000
$250,000
$1.2 million
$165,000
$1,030,000

49




‘pre ||dnd-Jed Joj 9sn 01 80N0g U| BBUBLD 988 - 9LOZ/TIOL PRSIARY
jeeysyiomU||Ae. s s/A0B M [dp s)s/LdilY (e 8|qe||eA. 8| Jeals)IoN

800000100 __ = oley AeT
BYE LES T8

'926'cL

02£'928

899'/SE'S8

(10 1eBpng oy)
(1 1eBpng o3)
(1dy yeBpng o))

'009'}

10'676'L

FL0'6FS'E

(1Y 19Bpng oy)
(1 1eBpng oy)

(01 pund pasodoid)

0

/69'650'8

68'25L €L

765'808° 18

€1 3uji< JoN]|

-

“WZL3NITNI

0z1'/Z0°6vL
v12'GE8'0ET
‘peyoo| 8| |80 - [Z96'78L8
0
0
'29
€969 T
LEE'826C
00070058
1562692
£9/2F1'902
76 8EF T
089681
r09'829'C (pepunou)
Zr'8Z6'e
/£1'585'002
651 '7LS'E02 (pepunoi)
Pre'0Z (yal woy)
0/'658'6
0
0
000
0.'658'6 (siueo Yum)
19’02 (4ol woy)
651 'PLS'E02 (ye| woyj)

"L0b-1d 84} U PSUCHIOATE &q O} AAS| [B10) 843 S| 6, O

(8T + 6| + Ob| +8pl) AAeT XeL pund |V 910Z ‘lled [B30L 6
"pieog au Aq paynied AaeT o} pund ays si (vyl o) g eur

19Bpng £1-910Z (L} UT-V¥l U) 112 245 0} PUd 81
paJejug senjep % 9| u7 uo paseg (ply dwioD) L6g 215383 /)
(g} U7 +p) u7) e pesodoid, ‘169 2iS + AneT [eJ0L 91
2_._0 Bl Sousy| B eaxnem||y - enuansy >>0|_ BUI0 'a
(212 018) sexe| ejqnos|iooun Joj yoregefleyd A Jesp Joud 'O
(112 9IS 08 pu4) sedpies Aunwwod ‘g
(112 215-198Q 8¢ pun4 UON) ige@ paiddy Wwnpusiejey 'y
(Q+0+8+Y) se|reT JOYIO Wolj enueasy [BI0L G|
112 9IS Ly Pud :peciddy Bujesyy [enuuy ‘dx3 [eided ‘O
LLZ 9IS 88 PUS (Wi op|su)) ¥jeQ WnpURIRJEN-UON '8
169 218 B |12 218 Bupnjou| 0| pud :suojeledo uen 'y

‘punyj pue esodind Aq pepesu sjulle JBjug mojeq pedinbey selijug

(D+@+Y) pesn eg o enueAsy pejw| (&0 L )
(‘ply Jeindwod Yo s! 169 21 169 S + selAe L '8¢ '01)
(zLour - 11 our]) ‘enueAey peljw| e|qemol )

'LM30 §1 LOOZHL ONISN MY NOA LYHL YCEHO 3718n0OA 'AAS T ONLLLIS OL HORd

(s101sip ||E J0u) S30438|Q AieAod UBIH o) ply 81EIS ‘g

‘PeX90] §| [|90 € UOjBOYIUSD PV [BISUSD G| 1900100 L1-9L0Z 'Y
(g2} +vz|) uopeindwod uj pasn eq o} piv [eleL Z|
(OLu1+guT) suopdwex3 |y YIM Jwi enusasy L1-910Z LI
682 19V 5102 Jed uoponpaq ply J8YoNoA [0043S 8jeAlld 'H
uojjdiex3 Uojie|palus)y [BlUsLILCcIALT ‘D

(eApebou se Jajus) sainypuadx3 Og pund o|q|Bjjeu| Joj uojonpay ‘4
([sliidnd paunosun) uawjoiug usdQ Jeaj Jojd '3
2179102 'sexe] papujosay 1o papunjey o} jusliisnpy '
(s|[e19p Jo} ¢ Bd @88) / |-9L0z 104 uopdwsax 3 1o Aous|oyyg ABlsug D
(el woy) /1-9102 4o} uopdwex3 wawijoiuz Buuyoeq ‘g

YW L1-810Z peeox3 o) epusiejey Bulinoey-UoN 'Y
(H+D+d4+3+0+0+8+Yy) suopdiuex3 Bulnoey-UoN /1-810Z [BleL O
(gu7+,u7) suopdwex3 Bupinoey UYMW LL-9L0Z '6

(1eah 38l 8] £1-9102 ) peedx3 0} epusisey Bullinoey '3
(81-G10Z @ §L-+102) S50 Pl }oedw] [elapad ‘g
(ufi|s epnjou) 'saeBau j) Bioay Jeyio/Aioylia] jo lejsuel]
20jeS JO Jajsuel]
JanoflieD Jesp Jojid
(3+Q+0+8+Y) suojdwex3 Bujnsey / L-9L0Z [BI0L
uoid wex3 Bujnoey-uol sse|LieH pjoH
(9 U7 X g u7) BAY quieiy InD X quIsiy/ASY XE
(84 u1 +vLuT) suopdiex3 oN YW Aoy L1-9L02
(c/ssp'+9| 'ssp'+G) 'ssp'+p|) BAy diysiequiep eunD
( U7 + g UT) Jequusiy / eNUBASY WNWIXE /|L-9L0Z
(eunsnipy |dQ JeW3) 300D Ul isig AeY Mo "D
0 > 10N (Ob-((vr + €) - 001'6)) Jou] ASY Mo 'g
abueyo Jeqwe-ied pamoly

(O+g+y) oBueYD leque Jed L1-9102

(2u7/ | u) Jequis Jod enueney eseg 91-GL0Z
(e/sspy'+Gl 'ssp'+p| 'ssp'+£l) BAy diysiequuey ideg eseg 'z
(LF '8E '0L spund) enueney oseg 91-GL0Z ‘I

o]
g
v
'8
g
v
'L
9
'S

v
A4
‘€

‘pajipneun s| pue |dd o} PeRiWgns uojjeulioju] sjoajjal aiay bulesdde

ejeq ‘uopeindwos g ejep Jwi| anusaal oL jo Aubeju) ay) 1o} ojqisuodsal ae sjoLsIa
PRIRJUH-1OUISIC] ejedl 1dd JED-OMY ATH HOT0D 1130

((eneA einduwioD + [BA INO-4|L) / M@ pesodold) X SnjeA seindwiod = |69 9IS
AaaT g1 pung pasodoad fo uogiod v saopjdad pip sanduio)

0S9°120'0£5'8 = (8 +v) sieindwop ydwex3 snid enfeA INO-4IL 9102 'D
0S8'F6l LPi'S + uojien|eA pezenb3 juswuojoddy xe] INO-4IL 9102 '€
008'9/5°Z8 + paimbay uopenfeA Auedold JendwoD dwex3 910z vV
Mo|eq pepeo| Ueeq eABY 8[en}oe] sen|eA oid 9102
JeMo] 03 punoy (sjewroop g o)) (D 1 9L eulT) X W =LLeun
0Z£'928 _ = slejndwog jdwex3 Joj py e1els (L} eu|]
LEE']T6'C Junouy uopidwex3 Bujlinoey-uoN
02 '658'6 = (quely Jed enueAey /10Z-910Z Wnwixe| ' 8ul7) X
62 = 0oL X
16T (0 < #1'9 8U7 - Z 8U|7) s%07 31 ebelery
LEE'8T6'C = Uopdwex3 juswijjoius Bujujoeq :gol eul
896'6) L9702 165'02 8y [e0L
‘PON20| 8] ||9D > 00'El 0 0 S1aYoNoA
speaN [e|oadg
29’61 66202 8EP'0Z ‘oY Jdeg
mm_‘ 89l 651 (ov'or'op) %
€c 6lY 168 ‘oY lewwing
910z SL0Z vioz
Fre0C | =¢ / (ssp'+91)+(ssp'+G1)+(S8p'+¢|):BAY LND g euUq
L9v'02 16502 658'02 8y [e0L
662 02 ger'0e 169'02 ey ideg
89 65} 89l (or'or'op) %
6LY 16€ 0z ‘o) JoWung
Sloz ¥i0Z £102

w9'02 | =¢ / (ssp'+GL)+(ssp +p1)+(Ssh’+£1):6Ay o5EQ :Z 8U[T

%G/ ® slidnd JejsUel | Juspisey 1a14s|a-ell] 022 'YO oD
[Usiequiely 314 Jowwing 7§ jequejdes

sebeloAy

(91-510Z Ul slidnd 89/04o M Jo) JUBWISNIPY 'UoRIPBWEY [BUBLILCIAUS
‘spusdx3 gg pun4 aiqiBijeu| Joj uopanpay 's|idnd Juswijoiul usdQ Jea A Jold 'SeXe] pepujasaypapuney
‘uojidwex3 Aous|ows ABlauT ‘Juswjoiug Bujujoeqg ‘epuaiajey BuLnoey-LON 'S83]ULEH pjoH

g.) 'paina| 191S|P Y2|ym Joj JUNOLUE [ENJoE J8JUS 'JUNoWY AAeT suojidwax3 Buiunosy-ucN 91-G10Z 104,

651'V1G'€0Z = (1 ®uj7) eseQ 9)-g} Wody 3| Ing enusAey esed LL-9L0Z L3N
1€'88€'0C - »SUojidwex3 Bulinaey-UON peiAeT || 10j AMeT [elo] 91-6102
- QUSHA YW Ay TNIS 91-GL) MeT J8AQ Joj Ajeued PIY 91-G1L02

* (112 215 Lp Are7 'Op| BUM 91-G1) WeD AT Ly pud 91-G10Z

6EG059'E * (112 2ig g€ Ae7 ‘gp) 8urm 9}-G1) HeD AreT 8E PUL 91-GLOZ
S9'6£8'21 * (112 215 0} Ae7 ‘gl 8UT 91-GL) LeD AT 01 PUL 91-GLOZ
1021€°) + (829 24s 921 9UI 91-G1) PIV Aod IH 91-G10Z
'BEL L + (169 245 '/| 8UT 91-G1) PaARISY PlY 4eind WOD 91-GL0Z
199'G68'6E L + (129 248 'yZ| 8U[7 91-G}) UoeaYeD Pl [BIOUSD 91-GL0Z

W enueAsy 15| IBULd JO (01 Bu[T+84 8U[T) = || BUIT Pe8dXT JON AB W junowy | eu|]

198YsHIOM JWIT snusAsy /102-9102

-1oKd1sia

_AV 0€:L ‘910Z//Z/01 40 SY V.1vd

{1741 _ re Jupey _ _

50



000

|sv0'ose'ipL (¥H+EHSH) Q1Y TVENED 4O 133D 61 100 1-9L0Z Sl | v8'bEL'E6L'81Z
00'G8}4- NOLLONG3J $ELH YHOZ0ICHD 'INSALSNNAY TWNIS-OL-L30 81-GL0Z ¥
8«5 €29'9 (0zZI+gzI+Vai+ 1) (@NNoY) L0 S| LD0-0ZZ dWHO Jo/pue dIy naY O54S L1-91L0Z €I

Al 022 ¥E1dvHO Jo/pue dly MY 0345 INSNLSNNAY TWNI4-OL-LOO 91-510Z OZI

|mw_

oo mm_, PiL'9

(Aluo SN QIV 022 2814 YHD 10/pUE dIY 1Y O5IS LONCEA 30I0HD VANV Wz
ALTIBIOIE AV 022 ¥81d4YHO J0/pUE Q1Y INGINLSNINOY TWICES L1-9102 LI

we AMVININNS OIV VR INTONV 43 INI INGWLSNIAY TVIS3dS ~ 188D §1 190 L9107 :| JMVd wen

912'L20'Lp)
000

00 LIS}
00'618'0¥6' L~
000

000
00'v2e'es6'2r |

16'0E1'088'Y
9.£'88p's2L'E
ZL82EL000
9zp'Liv'ess' Ll
o5'85s
92'608'856'02Z}
169'895'vPZ'9L
085P7L00°0
104'L6Y'S0p' v
128'sr 'l
L1'¥8E'Z50'L1
0S6'00%'LL6'ZE
£18150000

(SH+PH+EH+YZH+ZH*+IH) (ONNOY) 1230 61 10O - AV NOLLYZITVNDS L1-910Z 8H

INBALSNNOY HOMEE YLD (91-6102) M3 A HORd SH

QW NOLLYZITYNEE 'INSALSNNAY TWNIS-OL-LO0 81-610Z #H

(6016FLSEL0°0" » bH BUIT) QIY NOLLYZI VNS 'LONAS0 WO HELHVHO EYNVIATIN €H
ENYMTIN SO ALID WOMS LOMLSK TOOHOS EMNVYM TN OL INSW AV WZH

(Ajuo sdiN) QI NOILYZITYNo3 "LONEA 30I0HO TVINGHYd ZH

0 >LON ($19+019+59) ALIIEIDITE AV NOLYZITWNOS L1-9L0Z I1H

alV NOILLVZITYNDT 40 NOILVOIHILMED 1 ¥3E0L0 LL-810Z *H IMVd

(719 . £19) AV NOILYZIIYNOE AMVILEEL §1©

(14 - 219) 3NTVAEIINYRYND 13N AXVILEL 719

(219 /213) 3Lvx EHNOD AMVIREL €19

(119 + LV) NOLYNTYAGEBLINVRYNO AMVYIEEL 21O

AN 284 INTYAGEEINVEYND AXVILEL 11D

(69 . 8D) Q1Y NOLLYZI VN3 AWANCOSS 019
(14 - L9) SNTVAEEINWIYND 1SN AYWANCOSS 69
(191 113) 3Ly EHNDEY AAWINCOSS 89
(99 » L) NOILYN YA EELNYHYND AMWONCOIS LD
SAEN 2Bd SN VA EELNYHYND AXYONCOSS 99
(ONYHL S537.LON) (4D « £9) QIV NOLLYZIIVNCE ARG 59
(14 - 22) INTWACEBINVEVND L3N AHWARG bD
{29/ 82) 3LvH ONDR ANV €9

000
pe'veL'EaL8LT

85290'121°L
000

000
06'6.8'€ES
8E'GLY'SLY'L
0.'269'488
000

000
00'Z1E'628'9
000
0L00'218'L

9z'zze'LLe'1e
000
G1'895'28EZ
L #'080'650'PZ
LLBST'LS

000

000
8105€'0LL'PPT

G1'895'28E2E
000

000

000

000

000
00'560'79S'EE}
00'182'646'8L
§1'vZ6'086'vPZ

poiez'iz
00985

000

00¢

00'6lY
00'vL2'02
00'LbS'0p
0o'Lvz'oz
00°'00€'02

ald

= QY NOLLYZITYNOS ¥O4 LSCO (EXYHS TVLOL +3
. I18LLONCEA-NON IV LoV €3
. AEHLO HOLANY NOLLYLHOJSN L INSDIONI SLSCO &
+ (110 +80) SONN4 AXES 1880 +NID 'S1SC0 LN 13
(LMOdTY DV-9051-1d) 150D CEVHS 91-5140Z '3 L¥vd

= ENLYSENFENWD) SONN4 30188 1880 LSO I3N 11d

000€82 36¢ +38¢ NG AVE LEEQ TWNOLLYAEHO 01
000282 36¢ +38¢ ONIONYNIE 60
+ (INNOWY k) )@ I ANNZ318valY 8
+ 00036€ +38€ SNLIANSDE TYLOL 4a
(ed-#a-e0-2a-1Q) S14B09Y 378LONGEa &
008 M6E +M8E SLdECTY ASNON 9
0ZZ H6E +48E XWL 40 rEINNI INGNAVY 0
DLZH6E +48E SEXVL ALMBdCNd 80
BE8 + BEG 000} 4301 QNN NID WO SNl 20
+ 000 H6E +48E NI SNiL 8 3NNSASY TVLOL 1D

(18O DV-2051-1d) SANNL 3DIAMIS 1690 40 LSOD L3N 91-6L0Z :Q LuVd

= {ONVHL SS31.LON) QNN TVRENED LSOO SN 0

+ 089 000£8Z 368439 LSEINI 'LEEA TWNOLLVEECO L0

- (68 3NITWOH4) S14B09Y 378LONGEA O

+ (F-0-20-10) QNN2NZD LSOO SSOMD 90

Z.6 000Z6Y 301 A3 HYE A HORK ANN=EY +0

056 000LBY 30) INSNE1LLSS DHOR £

BE8+8E8 0001 L 301 MIJSNVAHL OAMS LEE0 20

+ 000 000000304 STNLIONSDHE 49 TVLOL 10
(MO DV-8051-1d) ONNd TVEENED 40 LSOO L3N 91-510Z :D L¥Vd

= (oan1oL) S14E0Ex 318ILONGEA 68

. 2.6 000000401 CNNEX Q1Y TVNOS/XYL ALLBdCk 88

.8 000000 X0l 41S HHOB O WL SNOT L8

€48 000000401 ZLON MO8 O WEEL ONOT 98

058 000000 X0l ANSAGILLSS DHO 68

(INNOWY k) AV LOVAI CGEO-NON b8

0Z9 000000 X0 QIVILVLS TveENED €8

169 + 012 X0} QY EELNNCO + XVL dONd 28

000 000000 X0 NI 4SNEL 8 3NSASY TVLOL 18

:.xohz OV-9054-1d) S1dEOF 3781LONCEA ANNA TVREIND 91-510Z '8 LuVd
%G/ Aluc sjunco 314 Jeju| Juspisey 0ZZ U0 .
(EANNCY) (BoV+VeV+aV+SY+PY) JHSXBENEN AIY LY
91-51 02 NI MaN STdNd 30ICHD SAWELYLS 09y
(NW+18S IAY) INSTYANDS 3L INSQISTH-NON FNLLLYVY 89Y
(NVIr+LcBS IAY) INSTVANDS 314 INSQISSH INILLY Y + dNOXD 1804 YaY
(@EANNCY) JNSTYAINDS 314 S XBANNS SY
(BaNNOY) (2/eY) SOWEAY Py
(2v + 1¥) TVLOL £V
(sBusiieuo YIno A 8pnjau) JHSEETNGIN 91 NV RS QNZ 2V
(sBusifeuD yIno A apnjoul) JHSHEENEIN | LBS k4 QME LY
dHS®EaNEIN A LIANY 9L-6L0Z 'V 1¥Vd

aupey _

029p eujoEy

000'08€'240' LY (19 4 L¥) NOLLYNTYA TNV YN AXVARY 29
000'088'l AEENEN ¥3d SN TVACEINVEYND ANWRG 1D
V.LVO LHOd3Y OV-805L-1d 91-510Z ONISN 221 AS QIV TVNOS LL-910Z O L¥Vd
yop'cee =:28M8N 284 3N VA
090'626'091'8 NTIVARELNGNCO LINEXE + (91 AW LA20) 3N TWAEZITYNEE SLOZ L
INIVA ALREd0Nd EZITYNYS 'd Idvd
182018 = :EENEN 234 LSCO ERIVHS
(080 (113 - 82 - 2) J0ELY2MD)
pe'szL'EeL's) 1S00 EYHS AMVILEL 213
(63 - (013 ¥0 & J0xEss3))
00'85F'8LL'18L LS00 @VHS AMVONCOSS 113
0065 '666'202 (63 L¥) ONITED AYVONCCES 013
625'8 AEEAEIN 22d ONITEO LSOO AMVANCOSS 63
00°000'182'12 (/350 &8 4028853 7) LSOO (EHYHS AXVR 3
00°000'182'12 (63 .+ L¥) SNITBO ANV 3
000'} LEEAEIN 2Ed ONITED LSCO AW o3
peyel'eel'elz = QENNILNGD - LSOO GEVHS 8L-5102 3 I¥vd
NOILYOHILEED §1 190 L1-9102
618'2c8 8e9'sL0') 9¥5'855 (119) AvIEL [a] ozor|la]
wez'ozl't cov'ovr'c za'obl'L (99) AMVONODAS
000'568'Z 000'06L'S 000'0£6'L (1) AUV
2 SHN N 13D §1 LOO HOd S50 INVHVND

(9402 AVIN LYZD) 83NTVYA 03217VND3 §L0Z ¥ SLUOdIY DV-006k-1d 8-6L0Z 'dIHEYIE W3 W 8L-5L0Z O NISN

adlv Tv¥3IN3O L1-9102 40 NOILYDIdILYID §1 ¥380.100
NOILONYLSNI 2178Nd 40 LNIJNLHVdIA NISNOISIM

51



JuawuoAug Bulules TT - 30
weiboid [euononiisul 0T - 30
SUOIIBJIUNWWOD 6 - JO
uoI3910id 1888V L -30
3JUBUI{97®G-30
|[auuosiad ¥ - 30

salIoeq € - 30
uoneloadxg feuoneiado

SIS 811 :5-H
diysuazing [eqoi9 y-y

SIS 80e|cIOM :€-H
JUBWIAASIYIY JIWapeIY (2-Y

Pa329NS 0] SIU3PNIS 81eaNPT :T-Y

A1Ionad synsay

6-30

6-3d0
11-30/€-30
€-3d0

€-30

€-30

11-30
0T-30/¢®1-d
0T-30/¢®1-d
¢®1-d
0T-30/¢®1-d
0I®€E-340/¢c?®1-d
T1-30/6-d
01-d0/¢c®1-d

0T-30/S®v'€T1T-y

0T-30/2%T-Y
0T-30/2%T-Y
0T -30/Subnoy T - o

30 /Aoud sunsay

dde sjigqow 101381Q

uoisuedxa weiboid uswabebu Ajiwe

sepelbdn A1ayes jooyos

Ajoe4 Buluiea] aneula)y

sepelbdn bujoo)d 7 buijeaH wjoylsby/-pelsiar

[00Y2S Tv3Y Ol IN0-PjINg X3] 4sHods

aimonJis buraijod Ayunwiwod pue Alajes jooyds

D0D-d papuedxa pue welboid 110SSauoN

Spuny wnpuaJajal buisn ABojouyds) Wooasse|D

uoisuedxa WO00JSSE|d SpPaau aAISUalU|

Sjelayew pue uawdinba ‘ainyuiny jooyas MeN

sepelbdn Ateiqi

S9IINAIBS Y)eay |eluswl [00YIs Jo uoisuedx3

$954N0J Juapnls papuedxa Aepp ayl pea 10aloid

(saanorid paseg Ajjedmin) % ‘dv ‘Buiuies paseg 19sl0ud
‘ML1d Y2019 8yl uo Buiyoea] ) Juswdojanaq |euoISSaJ0.d JeIS
$92IN0Say Uoneanp3 yyeaH 7% [easAyd / yren Areluawa|3
wswdinb3 pue ‘speliarey ‘Buiures ) Aepn ayy pes 12aloid
uonejuawajdwi ain1onns Awspeay |00yds ybiH

SAITeNIU]

SaNLIoLId S1Nsay pJdeog pue
suonedadx3 reuoresad 01 parejay saamipuadx3 pue ssAlenIu]

OE5.1.2

52



Large Vendor Payment Information

Pay Vendor Name VEN-CITY-ADDR5 Amount
United Health Care $32,800,000
Riley Construction Company Kenosha $10,500,000
Durham School Services Racine $7,700,000
Arbor Management Inc. Itasca $7,487,073
Express Scripts $5,700,000
WE Energies Milwaukee $3,128,373
Absolute Construction Ent Racine $2,913,882
Gordon Flesch Company Inc Madison $2,400,000
Church Mutual Insurance Milwaukee $1,545,457
Christiansen Roofing Co. Milwaukee $1,456,803
Riley Purchasing, LLC Kenosha $1,367,000
Henricksen Waukesha $1,000,000
Anthem Life (LTD) $950,000
Anthem BCBS WI Group Atlanta $930,339
Symetra Life (Stop Loss) $914,000
Partners In Design Kenosha $832,668
Carlson Racine Roofing Inc Racine $738,928
Kranz Inc Racine $707,271
Follett School Solutions, Chicago $665,758
Zimmerman Architectural St Milwaukee $658,478
Bray Associates- Architect Sheboygan $631,054
Arbor Management Inc. Itsaca $516,476
WestEd Accounting Departme Los Alamitos $514,000
Wright Specialty Ins Agenc Atlanta $499,045
CDW Government Inc Chicago $497,711
Racine County Human Serv D Racine $481,513
Electrical Systems Sturtevant $473,038
Infor US Inc Alpharetta $440,512
Tierney Brothers Inc Minneapolis $392,099
Frank Boucher Chevrolet In Racine $390,359
Scholastic Inc Jefferson City $351,715
Gateway Technical College Kenosha $349,791
Von Briesen & Roper S C Milwaukee $346,138
Acelero Learning Wisconsin Milwaukee $345,116
WI SCTF Milwaukee $341,583
Criterion Education LLC Washington $322,700
Complex Security Solutions Racine $322,179
Wheaton Franciscan Medical Minneapolis $306,966
School Specialty Inc Chicago $298,806
RAZA of Racine, LLC Racine $286,610
2405 North Western Avenue Racine $281,245
City Of Racine Racine $280,521
Village of Caledonia Caledonia $276,827
Cicchini Asphalt LLC Kenosha $255,167
Center Neighborhood Enterp Washington $250,000
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EBS Healthcare West Chester $237,739
Midwest Fiber Networks Glendale $232,020
Kronos Atlanta $230,006
Wilson Language Training C Worcester $210,265
Mondo Publishing New York $209,036
Advanced Disposal - Muskeg Chicago $207,889
Pearson Education Inc Atlanta $201,180
OdysseyWare Chandler $199,500
Industrial Roofing Serv Butler $199,217
Mary B Grossman, Trustee Memphis $197,525
Racine Water & Wastewater Racine $191,885
COMPASS LEARNING Austin $189,855
Core BTS Inc Chicago $176,067
Storage Concepts, Inc. Port Washington $175,453
Total Administrative Services Milwaukee $172,613
Hewlett Packard Co Chicago $170,222
Technology Resource Adviso Milwaukee $169,980
Northwest Evaluation Assoc Portland $168,888
Gerflor USA Bensenville $155,778
Education Elements, Inc. San Carlos $155,000
Insights Education Group, Encino $154,752
Midland Paper Company Chicago $149,911
Interkal, LLC Kalamazoo $149,224
Cummins Npower, LLC Minneapolis $147,764
City Of Racine Tax Payment Milwaukee $146,648
Grand Rounds San Francisco $144,698
Pitney Bowes Milwaukee $144,000
Katt Construction Racine $142,795
Soliant Health Atlanta $137,390
North Cape School District Franksville $136,577
Bukacek Construction Racine $135,582
OfficeMax Incorporated Chicago $135,151
Parking Lot Maintenance In Pewaukee $133,465
Lakeview Neuro rehab Cente Waterford $131,023
Sekao Racine $125,746
WI Virtual Academy McFarland $124,557
St. Patrick Congregation Racine $120,135
Henry Ford Learning Instit Dearborn $119,615
Infor US Inc Minneapolis $118,352
NCS Pearson Inc Chicago $116,613
Kestrel Hawk Landfill Racine $110,363
DWD-UI Madison $109,875
Carpetland USA Racine $108,379
ArthurJ Gallagher RMS Inc Chicago $106,766
Racine Cooperative Prescho Racine $104,231
IBC Engineering Service Waukesha $103,610
Verizon Wireless Lehigh Valley $103,316
Learning A-Z Chicago $102,761
D A Berther Inc West Allis $100,000

54

OE6.20



